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Financing institutions, investors, climate change leaders converge at Urban Resilience 
Investment Forum 2020 

The Urban Resilience Investment Forum 2020  kicked off last October 30 in culmination of Urban October, and 
as prelude to World Cities Day on October 31, a global celebration to how countries meet opportunities and 
address urban challenges towards sustainable development. Titled Financing Urban Resilience in Cities, Part 1 
of the forum gathered more than 300 participants.  

The Forum  is a three-part virtual event that gathers finance, business, policy, and technology leaders to discuss 
opportunities to accelerate climate action in cities, and the challenges in accessing financing solutions to climate 
change mitigation and adaptation projects. It is jointly organized by the Department of Human Settlements and 
Urban Development (DHSUD), Climate Change Commission (CCC), and United Nations Human Settlements 
Programme (UN-Habitat).   

“It is clear that global climate targets will only be achieved if sustainability becomes the focus of urban 
development… A lack of access to finance poses one of the most important structural challenges to cities in their 
endeavors to implement climate action, not only in the Philippines but also in the rest of the world,” opened Dr. 
Laura Oexle, Deputy Head of Mission, German Embassy Manila. 

“As we battle this pandemic, we as leaders, policy makers, planners, developers, and investors cannot 
compromise the future of our cities. We cannot separate the issues of urban development, climate change, and 
public health,” said Hon. Eduardo D. Del Rosario, Secretary, DHSUD in his keynote message.  

District Representative of Antique, and Commissioner of the Global Commission on Adaptation, Loren Legarda 
provided a plenary presentation on the opportunities and challenges on climate financing in the Philippines. 

The panel discussion that followed analyzed the available financing mechanisms and funding sources, avenues 
for collaboration, current climate mitigation and adaptation projects supported by government finance 
institutions and innovative models that cities can adapt for more climate-smart investments.  

Assistant Secretary Romell Antonio Cuenca, Deputy Executive Director of CCC, Gene S. David, Assistant Vice 
President, Program Management Group of the Landbank of the Philippines, and Rustico Noli D. Cruz, Vice 
President, Program Development and Management of the Development Bank of the Philippines talked about 
the global and domestic climate finance windows, particularly the Green Climate Fund (GCF) and the People 
Survival Fund (PSF).  

“The CCC offers a menu of assistance programs and services such as the PSF learning platform, one-on-one 
mentoring, PSF evaluation monitoring systems, and knowledge materials which we have localized in [several] 
dialects,” expounded Cuenca.  

Zeroing on the GCF, David shared, “getting funding approval from GCF seem like a daunting task, [however] 
Landbank has succeeded in getting the approval of the first Philippine GCF project last year, $10M for the multi-
hazard impact based forecasting and early warning system of PAG-ASA.” 

Representing the demand side of climate finance, Atty. Gail Shereen Yu-Pamintuan, Executive Director of the 
League of Cities of the Philippines, shared the challenges cities face in accessing funding for local climate action 
plans and the practical support they need in addressing these.  

“Given the multitude of tasks and responsibilities that need to be performed by cities, they need further support 
in terms of capacity development, technical assistance, and hand holding in looking for and accessing 
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opportunities for climate investment. Cities need help in developing projects that are not only transformative 
but also bankable, for them to be able to secure credit.” 

Dyfed Aubrey, Inter-Regional Adviser of the UN-Habitat Cities Investment Facility (CIF) highlighted key 
challenges namely projects not being prepared in a way that can be seen as investable, cities not being seen as 
credit worthy, and size of investment not being big enough to attract investors. “There are many good examples 
of climate investment, and usually these take place when there is a real buy-in from the community, when 
there’s a citywide effort and the project sits within a city-wide long-term plan,” he added. 

According to the World Cities Report 2020, released on World Cities Day last October 31, delivering on the urban 
dimension of the Sustainable Development Goals will cost US$38 trillion. The financial resources are available 
globally, but they are not channeled to areas where they are most needed.  

The report also highlighted how local governments still face multiple constraints regarding urban finance, 
including insufficient and unpredictable transfers from central government, weak fiscal management, poor 
revenue generation, and legal constraints.  

The Investment Forum’s succeeding sessions will showcase urban plans and projects that strengthen climate 
resiliency and green recovery in five cities across the country, and discuss how the country can progress on 
greening the recovery and advocating for investment and financing support. 

The Urban Resilience Investment Forum 2020 is organized as part of the Building Climate Resiliency through 
Urban Plans and Designs (BCRUPD), Phase 1, a three-year project that supports the Philippine government in 
improving policies, regulations, and capacities to adapt to climate change through the promotion of climate-
responsive sustainable urban development plans and designs. BCRUPD is implemented by UN-Habitat and the 
Department of Human Settlements and Urban Development in partnership with the Climate Change Commission, 
Department of the Interior and Local Government, National Economic and Development Authority and the 
League of Cities of the Philippines. The project is supported by the German Federal Government’s International 
Climate Initiative (IKI). 

For more information on BCRUPD and the Urban Resilience Investment Forum 2020, 
visit  https://designingresilience.ph/ or follow http://facebook.com/bcr.upd or https://twitter.com/bcr_upd for 

updates.  
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